Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 


Message Text 


UNCLASSIFIED 

PAGE 01 STATE 018477 

61 

ORIGIN XMB-04 

INFO OCT-01 AF-06 ISO-OO AID-05 CIAE-00 COME-OO EB-07 

FRB-01 INR-07 NSAE-00 RSC-01 TRSE-00 OPIC-06 SP-02 

CIEP-02 LAB-04 SIL-01 OMB-01 /048 R 

66650 

DRAFTED BY :XMB :MARVIN M. MANN:ML 
APPROVED BY:EB/OCA/REP:GPWILSON 
XMB:DELIO E. GIANTURCO 
EB/IFD/ODF:B GCRO WE 

052119 

R 271605Z JAN 75 
FM SECSTATE WASHDC 
TO AMEMBASSY LAGOS 

UNCLAS STATE 018477 

E. O. 11652: N/A 

TAGS: BPRO 

SUBJECT: EXIMBANK BANK GUARANTEE FOR SALE OF CONSTRUCTION EQUIPMENT 
TO SOPROG CONSTRUCTION LTD, LAGOS 

1. EXIMBANK HAS REQUEST FROM U.S. COMMERCIAL BANK TO GUARANTEE 
FINANCING ON SALE BY VARIOUS U.S. MANUFACTURERS OF CONSTRUCTION 
EQUIPMENT COSTING $3.5 MILLION TO SOPROG CONSTRUCTION LIMITED, 

LAGOS. THE INTERNATIONAL BANK FOR WEST AFRICA. LAGOS, WILL 
REPORTEDLY GUARANTEE THE SUBJECT TRANSACTION, WHICH IS PART 

OF A $30 MILLION PROJECT OF THE NIGERIAN FEDERAL HOUSING 
AUTHORITY FOR THE CONSTRUCTION OF 1200 HOUSING UNITS. 

2. ADVISE WHETHER EMBASSY HAS ANY COMMENTS REGARDING THIS SALE, 

OR PERCEIVES POLITICAL OR OTHER REASONS EXIMBANK SHOULD NOT 
(REPEAT NOT) CONSIDER REQUEST. IN ADDITION, ANY INFORMATION 

ON CREDITWORTHINESS OF SOPROG CONSTRUCTION LIMITED WILL BE 

APPRECIATED. END KISSINGER 
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